PYMNMMA BCEMUPHOIO bAHKA

Wccnepnosanwue Mpynnsl BcemupHoro 6aHka «Bepenue 6usHeca 2015: Bonblue, YeM 3¢hheKTUBHOCTbL
aHanM3upyeT NpaBoOBbl€ HOPMbI, MPUMEHSIEMbIE B OTHOLLEHWUM YaCTHbIX NPeanpuaTuiA B TeYeHne BCEro
LUKNa X XU3HeaesaTenbHOCTU, BKIOYasa co3aaHne 1 Hadano onepawumoHHON AeaTenbHOCTH,
OCYLLLECTBMNEHME BHELLHETOPrOBON AEeATENBHOCTM, HANOroobnoxeHne N paspeLleHve
HennaTexecnocobHocTN. COBOKYMHbLIN PEUTUHI BnaronpuUaTHOCTM YCNoBUiA ANd BeaeHus busHeca
BkntoyaeT 10 obnacren NnpaBoBOro perynmpoBaHusa OeaTenbHOCTU NpeanpuaTuii u oxeaTbisaeT 189
CTpaH.

WNccneposaHne «BegeHune 6usHeca» He yunTbiBaeT BECb KOMMIEKC DAKTOPOB, OT KOTOPbIX 3aBUCAT
YCroBMSA NpeanpuHUMAaTenbCKON cpeapbl ANA KOMMaHW 1 MHBECTOPOB, a Takke KOHKYPEHTOCNOCOBHOCTH
cTpaHbl B LenoM. Hanpumep, uccnenosaHue «BegeHne 6usHeca» He oLeHMBaEeT BOMPOCHI
6e3onacHoCcTW, 06beMa BHYTPEHHErO PblHKA, MaKpO3IKOHOMMUYECKOW CTabWbHOCTY CTPaHbl, NN Hanm4me
Koppynuum B cTpaHe. Pe3ynbTaTbl UCCNeaoBaHUs CTUMyNMpoBanu LUMPOKue nonutnyeckne gebarol no
BCEMY MUpY 1 cnocobcTBOBaNy NPOBEAEHWI0O MHOTOUNCIIEHHBIX UCCeAoBaTENbCKMX paboT, n3yyaroLumx
BOMPOC O TOM, KakK perynupoBaHvne npeanpuHMMaTenbCkon AeaTenbHOCTU BINSIET HAa SKOHOMUYECKMe
nokasaTtenu ctpaH. [loknag «BegeHune 6usHeca», onybnmkoBaHHbIN B 3TOM rogy, ABnsetcs 12-bim
nsgaHuem mns cepun goknagos «BegeHunsa GusHeca.

Y10 HOBOrO B 3TOM rogy?

KaxpabIl ron komaHaa, oTBETCTBEHHasi 3a pa3paboTky v nybnukauuio ot4yeTa, NPUHUMaeT Mephbl Mo
COBEpLUEHCTBOBAHMIO MeToZoNoruu, npowecca céopa, 06paboTkv 1 aHanmnsa gaHHblx. imes uenbto
npegocTaBuTb 06LEKTUBHYIO 6a3y Ans NOHUMaHWS U COBEPLLEHCTBOBaHUS NPaBOBOW cpebl ANs
MECTHbIX NPeanpUsATUiA MO BCEMY MUPY, MPOEKT NPOXOAUT Yepes NPOLECC TLLATENBHOIO Hay4HOro
peLeH3MpoBaHusl, NO3BOMSIOLLMIA rapaHTUpPOBaTh KAa4eCcTBO 1 ahEKTMBHOCTL. 3a npoLueaLlune rogsl
KOMMEHTapWM 1 NPeANOXKEHUS MO YNYYLLEHUIO NPOEKTA, NOMyYeHHbIE OT Pa3NNYHbIX NAPTHEPOB U APYrMxX
3aMHTEPECOBaHHbIX CTOPOH, OKa3anu 6raronpusaTHoe BO3AECTBUE Ha MPOEKT B LIENOM.

B 2015 rogy metogonorua nccrnegoBaHusa uMmeeT Tpu rnaBHbiX U3MeHEeHUA.

1. [JononHuTenbHbIN ropoa B 11 cTpaHax

Bnepsble B nctopumn nccnegosaHusa «BegeHne busHeca», OHO COAepKUT AaHHbIE O BTOPOM ropoae Ans
11 cTpaH, ¢ pa3amepom HaceneHus npesbiwatowmm 100 MMNnnMoHoB, cpeaun HUX: banrnagew, bpasunus,
Kutan, Unansa, MHpoHesunsa, AnoHnsa, Mekcuka, Hurepus, Maknctan, Poccuiickas denepaums n
CoeavnHeHHble WTaTtel Amepukn. BkrtoueHne B uccrnegoBaHne BTOPOro ropoaa No3BosnisieT CpaBHUTL
yCroBusi NpeanpuUHNMaTENbCKOM AeATENbHOCTU Ha permoHanbHOM YPOBHE U NMPOBECTU CPaBHUTENbHbIN
aHarnma no OTHOLUEHUIO K APYTMM KPYMHbIM ropoaam.

2. PacwupeHHbI 0XBaT NO TPeM U3 AecsTU MHAUKATOPOB

B aToMm rogy uccnenosaHve «BegeHune GusHeca» paclumMpuno c6op AaHHbIX Mo TPEM UHAMKATOPaM:
paspeLlleHne HennaTexecnocobHOCTH, 3allumTa Npas MUHOPUTAPHBLIX MHBECTOPOB U NonyYyeHne
KpeamTosB.

C MOMeHTa BKIIOYEHMS B UCCneaoBaHme, NokasaTernb paspeLleHnst HenmnaTexecnocobHoCTu
npeanpusTUiA, OLeHUBan BpeMeHHble 1 hMHAHCOBbIE 3aTpaThl M pe3ynbTaT npouecca paspeLleHuns
HennaTexecnocobHOCTM AN NPeanpuaTUs Co cneLmanbHO YCTaHOBIIEHHBIMU XapakTepucTMkamu, a
Takke KoahMUNeHT Bo3BpaTa Jonra Ans KpeauTopoB ¢ obecneyeHHbIMU 3anorom obssaTenscTeamm.
Takum o6pa3om, nokasaTtenb B OCHOBHOM OLLeHMBan 3¢peKTUBHOCTb CyA0NPOM3BOACTBA MO AenaM o



HecocToaTenbHOCTU. OgHaKo, B 3TOM roy uccrnefoBaHue BbIXOAUT 3a MPeXHWe pamkvi U MpoBOAUT
OLeHKY 3 EKTMBHOCTU HOPMATUBHO-MPaBOBOM 0a3bl, NPMMEHSEMON K NpoLieaypam paspeLleHns
HennaTexxecnocobHOCTM NpeanpuATHMiA. HoBbI NokasaTernb, MHAEKC 3hheKTUBHOCTN HOPMATUBHO-
npasoBown 6a3bl, NPON3BOAMUT OLIEHKY NepesoBON NPakTUKK, HA OCHOBE pykoBoACTBa BcemmpHoro 6aHka
«Principles for Effective Insolvency and Creditor/Debtor Regimes» n «PykoBoacTtea aons
3aKoHoAaTerbHbIX OpPraHoB NoO BOMpOcaM 3akoHodaTernbCcTBa 0 HecocTosATensHocTu» Komuceun OOH no
perynupoBaHuio MexayHapoaHowm Toprosnu. HoBbIN MHAEKC OXBaTbIBAET YeThipe nokasaTens:

e VIMeloT N JOMKHMKM U KpeaMTOopbl NPaBo OTKPbITb MPOU3BOACTBO MO Aeny O peopraHnsaun unm
NMKBUAALMN NPEANPUATIS, UK e UM NO3BOMEHO OTKPLITL 06a TMna nponssoacTea. A Takke,
KaKkve KpUTeprm NPUMEHSIIOTCS 3aKOHOAATENbCTBOM A1 NPU3HAHUS OOSMKHUKA
HECOCTOATENMbHbLIM.

e YTO Nnpom3ongeT ¢ KOHTpaKTamu LOSKHMKa nocne Bo3byxaeHns NpousBoAcTBa No Aeny o
HEeCOCTOATENbHOCTM, NO3BOMSET NN 3aKoHOA4ATENLCTBO NOMyYeHUe KpeanuTa nocre Bo30yxaeHus
ena o HeCOCTOATENbHOCTU, U HAKOHEL,, KakoW YpOoBEeHb NPUOPUTETHOCTM ByaeT NpUCBOEH
KpeauTopoM, BblAENUBLUMM KPeOUT AOIMKHUKY nocrne Bo3byaeHus gena 0 HeCOCTOSTENbHOCTM.

e KakoB npouecc ogobpeHus nrnaHa o peopraHM3aumun 1 ycTaHaBnvMBaeT N 3aKoHoAaTeNbCTBO
Kakme-nmbo cyLlecTBeHHblE TPeboBaHMSA K NiaHy O peopraHn3auuu.

e B kakoli Mmepe KpeauTopbl MOTyT NPUHUMATL y4acTue B NpoLlecce Aefna O HECOCTOSTENBHOCTU Kak
rpynna 3aMHTepecoBaHHbIX f1L, a Takke npegycMaTpuBaeT N 3aKOHOAATENbCTBO NOMOXKEHWS,
MpuW KOTOPbIX MHOUBMAYANbHbIE KPEAUTOPLI MOTYT 06XanoBaTbh UCKM M peLleHns cyaa,
KacatoLimecs gena o HeCcoCToSITENbHOCTU AOMKHUKA, €CNK OHU 3aTparnBatoT UX UHTEPECHI.

B aTtom rogy ansa Toro, 4yTOObI nyyuwie OTO6pa3VITb obnacTb aHanusa, MHOUKaTOp «3alinTa npas
MHBECTOPOB» Obin nepeMMeHoBaH B MHOUKATOP «MNo 3aluTte npaB MMHOPUTAPHbLIX MHBECTOPOB».
O6nacTb aHanuaa MHOWKaTopa TaKkke Obina pacLimnpeHa nocpencTtBoM BKIMIOYEHNA HOBOIro and
MHOMKaTOpa nokasartensd - nHaekca akuyMoOHepHOro ynpaBJiieHUA. HoBbIi nHOoekc oxsaTtbiBaeT cneagywowme
YyeTbipe obnactu:

e [lpaBa 1 ponb akLMoHepoB B NpoLecce NPUHATUSA CYLLLECTBEHHbLIX KOPNOPAaTUBHbLIX PELLUEHUN.

e CTpyKTypa ynpaBrneHus — kakoBa, NpegyCMOTpeHHas 3aKOHOA4aTEeNMbCTBOM CTENEHb pasaeneHuns
NOSTHOMOYMIA MEXAY KOpnopaTUBHbLIMW NOAMNUCYUKAMU, NPEAYCMOTPEHHAsA 3aKkOHOAATENbCTBOM
CTPYKTYpaMu ANs MUHUMMU3aALUN 3M10YyNnoTpebneHnst NoNIHOMOUNSIMM.

e [lpo3payHocTb — TpeboBaHus, NpeabsBNseMbIE K YPOBHIO OTKPLITOCTU U NPO3pPavyHOCTH
dmHaHCOBOW MHOPMaLNN, NpeJocTaBNSeMon KOMMaHUSMM.

e PacnpegeneHve 1opnanyeckmx n3gepxek — 06bLem Bo3meLLeHNss (UHAHCOBBIX U3depxeK,
CBSI3aHHbIX C CyaebHbIMU NCKaMu NpeabABIEHHbIMU akLMOHEPaMU, KOTOPbIN MOXET ObITb
B3bICKaH C KOMMaHWUW, UITK Xe Hanu4mMe YCnoBui No onraTte BCEX U3AEPXKEK B CriyYae YCrneLHOoro
ucxopa cynebHoro pasbuparenbcTBa.

lMokasaTenu oLeHKU uHauKaTopa «rnonydeHne KpeauToB» Obinin paclumpeHbl Ans oxBaTa 6onbLuero
KONMMYECTBO NepeaoBbIX NpakTUK. Tak, Hanpumep, Wwkana ans oueHkn MHaekca 4eNCTBEHHOCTU
ropuandecknx npae 6oina pacwmpeHa ¢ 10 go 12 6annos, YTO NO3BONMIO BKIOYUTL HOBbIE acneKTbl A
aHanuaa, yCTaHOBINEHHbIE B COOTBETCTBUM C NONOXEHUAMM «[paBoBOro pykoBoACTBa Mo onepaumsm ¢
ncnonb3oBaHuem obecneveHms» Kommccun OOH no perynupoBaHuio MexxayHapogHow Toproenn. OgHum
N3 HOBbIX MYHKTOB, MO KOTOPOMY CTpaHe NpucBanBaeTcst oguH b6ann, sBnNAeTcsa Hanmyune B cTpaHe
WHTErpMpPOBaHHOM CUCTEMBI y4eTa BCEX Onepaunii ¢ UCnonb3oBaHnem obecneveHus. Btopbim
KpuTEpMeM, No KOTOPOMY CTpaHe NpucBanBaeTcsl OAMH 0ann, SBnsieTcs Hann4yMe B CTpaHe
PYHKLMOHMPYIOLLIErO peecTpa 3anoroBoro obecneveHus, OTBeHatoLLEero Takum KpUTEPUSIM Kak: Hanmumne
COBPEMEHHbIX XapaKTePUCTUK, Hann4me BCTPOEHHOW CUCTEMbI YBEAOMITEHUIN 1 OXBAT BCEX TUMOB
onepauui ¢ ucnonb3oBaHnem obecneveHus. Lkana ang oueHkn nHaekca rinybuHbl KpeauTHOM
uHdopmaumm 6eina pacmpeHa ¢ 6 4o 8 6annos. OgnH U3 HOBbLIX MYHKTOB, MO KOTOPOMY CTpaHe
npuceavsaeTcs oguH 6ann, ABNsSeTCa Hanuyme ycrioBuin, B KOTOPbIX AOCTYN K KpeauTHON nHdopmaumm
MOXET ObITb NOSTyYeH OHMaWMH UM NOCPEACTBOM MHTErPUPOBAHHON CUCTEMBI MEXAY (PMHAHCOBBLIMU
y4pexXaeHmsMmn 1 NOCTaBLLMKOM YCIyr Mo NPefoCTaBneHno KpeaMTHBIX 0T4eTOB. BTopon kputepun, no



KOTOPOMY CTpaHe npucBanBaeTcs oauH 6ann, ABNsSeTcs ycrioBusi, B KOTOPbIX CyLLECTBYET BO3MOXHOCTb
MOJSTyYEHUS KPEAUTHOM OLIEHKM Ha OCHOBE [aHHbIX MOMyYeHHbIX NGO OT GHopo KpeauTHoi MHdopmaLuuu,
nmMbo OT KpeAMTHOro peecTpa. B JononHeHne k 3Tomy, Tenepb, UHOEKC IMyOVHbI KpEeAUTHOM
MHbopMaLIMKN NPUHMMAET BO BHUMaHME TONbKO KpeaWUTHbIe PerucTpbl UNu 61opo KpeauTHOM UCTOpUK C
pa3MepoM oxBaTa He MeHee 5% OoT 06LLero Ynucna B3pocrioro HaceneHns cTpaHsbi.

B 6yaywiem, nuccneposaHue «BegeHne 6usHeca» nnaHupyeT pacwumputb 0b6nacTb n3yveHus elle ang
NATU NHOUKATOPOB: pa3peLlueHne Ha CTPOUTENbCTBO, NOAKIMIOYEeHWEe K 3NeKTpoceTAaAM, permctpauuna
coBCTBEHHOCTU, HanoroobnoxeHne n obecneyeHne NCNOMHEHUST KOHTPAKTOB.

3. COBOKYNHbIN PEUTUHI OCHOBaH Ha NnokasaTtesie yaarneHHOCTU OT nepeaoBoro pybexa:

PenTuHr 6naronpusTHOCTM yCcrnoBuii BeaeHusi brusHeca, Tenepb, OCHOBLIBAETCS HA Moka3saTterne
yOaneHHoCTU OT nepefoBoro py6exa. [JaHHbI noka3aTernb Noka3blBaeT, HACKOSIbKO NPaBOBOW PEXUM
TOW UMM MHOWN CTPaHbl yAarneH oT nepeaoBbiX NPAKTUK MO KaXXAOMY M3 MHAMKATOPOB UccrenoBaHus. Yem
BblLe 6ann, nonyYyeHHbIN No rnokasaTento yaaneHHOCTM OT nepefoBoro pybexa, Tem GnaronpusiTHee
npeanpuHMMmaTenbckas cpefa v NpoYHee NpaBoBbIe MHCTUTYTLI B CTPaHe.

YTo TaKkoe nokasarenb yAaneHHOCTU OT «nepenoBoro py6e)|(a»?

MokasaTenb yaaneHHOCTU OT «NepeaoBoro pybexa» no3BosisieT OLEeHUTb pasHULy Mexay NpakTUKon
perynMpoBaHusi NpeanpuHNUMaTenbCKON cpeabl B CTPAHe M NepefoBbIMU NpakTUKkamu no TpuauaTu
O[HOMY MoKa3aTesnio, BKIIIOYEHHOMY B ECATb MHOMKATOPOB UccrenoBaHus «BepeHne 6usHeca»
(vHOMKaTOp perynupoBaHus pbiHKa Tpyaa He yuuTbiBaoTcs). Tak, Hanpumep, B KaHage n Hosown
3enangun ans cosgaHusa npegnpuaTuii TpebyeTcst NPOXOXAEHNEe HAaUMeHbLLEro konnyecTsa npouenyp (1
npoueaypa), u B HoBon 3enaHammn 3adouKCMpoOBaHbl HAUMEHbLLME BPEMEHHbIE 3aTpaThl HE0OX0AMMbIe Ha
npoxoxaeHue atux npoueayp (0,5 gHs). B To Bpemsa kak Crnosenus, ABctpanusa n Konymbus n ewwe cto
OeCSTb APYrMX CTPaH MMET MUHMMATbHbIN pasmep yCTaBHOIO Kanutana paBHbIv HYIHO.

PacyeT nokasatens yganeHHoCTM OT nepeaoBoro pybexa nponssoauTcs B ABa aTana. lNepsbint a1an
BKIMOYaEeT npvBeAeHve BceX UHAMBMAYanbHbIX Nokasatenen K obLiemy 3HameHaTento (3a UCKIMYeHnem
o6LLel cTaBKM HanoroobnoxeHus), rae Kaxgbln n3 Tpuauati ogHoro nokasatens Y npusoguTbCs no
dopmyne npusefeHns (xyaowumn-Y)/(xyawmn-pybex). B gaHHon dopmMyne «pybex» npuHumaeT
3HaYeHWs, XxapakTepHble Ans nepefoBON NPaKTUKU AN TOro UM MHOro nokasaTens, BbliBNEHHOW cpeau
BCeX CTpaH 3a nepwuop ¢ 2005 roaa nnu Ha4MHasa ¢ TpeTbero roda nocne Toro kKak 6bin Hayat cbop
WHopMaUnM ANs JaHHOro NokasaTens.

Ha BTOpOM 3Tane pacyeTta OLEeHKU, NofyYeHHble CTPaHON MO MHAMBUAYarbHbLIM MOoKa3aTensm,
rpynnupytoTcs, cHavana ans pacyeTta NpoCToro apugpmMeTNYecKoro 3Ha4YeH1sa Ans Kaxgoro ns ecatu
nHamkaTopoB «BepeHusa 6usHecay, a 3aTeM A4na pacyeTa COBOKYMHOro nokasarens yaaneHHOCTU oT
nepenoBoro pybexa, KoTopbIvi NpeacTaBnseT cobow cpegHee apndmeTuyeckoe Ans crnegyoLwmx 4ecatu
nHamkaTopoB «BeaeHusa BrsHeca»: co3aaHne npeanpuATUiA, NnonyyYyeHne paspeLleHuii Ha CTPOUTENLCTBO,
NOAKITIOYEHNE K CUCTEME ANEKTPOCHAbXEHUs, perncTpaunss COGCTBEHHOCTH, NONy4YeHne KpeanTos,
3almTa npaB MMHOPUTaPHbLIX MHBECTOPOB, HanoroobnoxeHue, OCyLLEeCTBNEHNE BHELLHETOPrOBOW
aeaTenbHoOCTW, obecneyeHne UCNOMHEHNS JOTOBOPOB M pa3peLleHne HemnnaTexecnocobHOCTH
npeanpusTUiA.

YT1o Takoe peMTUHI 6N1aronpuAaTHOCTU YCIOBUW ANns BeAeHusi busHeca?

PelTuHr 6naronpuaTHOCTU yCroBuiA BeAeHus bu3Heca nmeeT 3HaveHus oT 1 go 189, roe Homep 1 — aTo
camas Bbicokasi NO3NLNSA B PENTUHTE.

Mo3numsa Kaxxgon cTpaHbl MO PEUTUHTY BnaronpuaTHOCTM YCNOBUIA ANs BeAeHUs OM3Heca onpepensercs
NMOCPELCTBOM YNOpSA0HMBaHUS COBOKYMHOW OLEHKM, MOMyYEeHHON TOM UM MHOW CTPaHOW Mo nokasaTento
yOaneHHoOCTM OT nepenoBoro pybexa. [Ina ogMHHaauaTn cTpaH, AN KOTOpbIX B 3TOM roay B
nccnegoBaHme Gbin BKITHOYEH BTOPOW ropos, OLEHKU yAarneHHOCTM OT NepedoBoro pybexa no



VHOMBYAYarbHBIM NMoKa3aTensiM paccyMTaHbl Kak CpeHeB3BELLEHHOe 3HaYeHne OT rokasaTeneii
yOaneHHoCTM OT nepefoBoro pybexa Ans AByX ropoAoB, B3BELLUEHHOE B MPOMNOPUMU OT YACIIEHHOCTH
HaceneHusl 3TUX rOPOAOB.

3ayemM HeoOXxoANMbBI 3TU U3MEHEeHUA?

M3meHeHusa B MeToa0Nornn, BBeAeHHbIe B 3TOM roy, HanpasneHbl Ha paclumpeHue obnactum
NpUMeEHeHNA OaHHbIX NS 3akoHo4aTenen u uccnegosarenen. Yaenasa 6onblue BHAMaHUSA KavyecTBy
perynupoBaHusl, uccnegosaHue «BegeHune 6usHeca» oTkpbiBaeT HOBYKO obnacTb And usydeHus. 3agada
COCTOMUT B TOM, YTOObLI CNOCOBCTBOBATL NMOHMMAaHMIO BaXXHOCTU KayecTBa perynmpoBaHus
NnpeAanpUHMMAaTENbCKON AEATENbHOCTU U ee CBSA3M C 3p(PEeKTUBHOCTLIO MPaBOBOW cpeapl U
3KOHOMMYECKUMU NokasaTensmu. NMocTostHHO pacLumMpsis KONMYeCcTBO M yrydllasi kayecTBo coopa
OaHHbIX, C Ny6nuKaumen Kaxxgoro HoOBOro oT4yeTa KomaHaa UccrneaoBaHUA ynydllaeT KayecTBO aHanus3a
NpaBoOBOW Cpeabl U YBENMYMBAET CBOWN BKNad B hopMUpoBaHue rnobanbHbIX 3HaHUN.

OKOHOMMYECKME NCCReNOBaHNSA NOCTOSIHHO pa3BUBAOTCH NO Mepe TOro Kak nccnegosaTtenu
COBEPLLEHCTBYIOT U NEPEOCMbICIIAIOT NOAX0Abl K U3ydeHuto mupa. Llens nocTosHHOro passutus
nccnepoBaHus «BeaeHne 6usHeca» 3akniovaeTcs B CO30aHUN NPOAYKTa, KOTOpbIM obecneunT
0OBEKTUBHYIO OCHOBY A5l NOHUMaHUS 1 YNy4dLllIeHUsa NpaBoBOW cpebl ANA MECTHbIX NPeanpuaTUin No
BCEMY MUPY.

Kak 1 60nblIMHCTBO MexayHapodHbIx 6a3 AaHHbIX, uccnegoBaHve «BegeHue GusHeca» npowno gonrmn
nyTb C MOMeHTa co3ganusa B 2003 rogy u npogormkaeT coBepLleHCTBOBaTLCS. [10 cpaBHEHMIO C ApyrumMun
KMYeBbIMYU MeXayHapoaHbiMM Bazamu Ans conocTaBneHns AaHHblx, «BegeHne 6usHeca» umeet
OTHOCUTESNBHO HE BbICOKUI YPOBEHb KOPPEKLUM AaHHbIX, COCTaBASOLWNA NPUMEPHO 5 NPOLIEHTOB.

Kak 3akoHopgaTenu MoryT ucnonb3oBaTtb AaHHble?

OaHHble «BeneHns 6usHeca» npegocTaBnsaoT 3akoHogaTensam obpasel, Ans CpaBHEHUS B KpUTUYECKN
Ba)XHOW 06racTu: MpaBOBOMY PETYNMPOBaHUIO AEATENBHOCTU NPeanpuaTMiA. [JaHHble uccnegoBaHus
BbISIBMSAIOT (DAKTOPbI, CAEPXUBAIOLLME U OrpaHMYMBatoLLME TMOKOCTb HOPMaTUBHO-MPABOBOM CUCTEMB,
NPUMEHNMOM K YacCTHbIM NPEANPUSATMSAM, TakuMm 00pas3oMm, ykasbiBasi Ha acnekTbl, Tpebyrowme BHUIMaHUS
npu paspaboTke pedopm.

3akoHodaTenu Takke MOryT U3BIEeYb NOMb3y U3 U3yYeHWs OMbiTa, HAKOMEHHOro CTPaHaMu, KoTopble
MPUMEHSIIOT BbICOKO3(D(PEKTUBHBIE NPaKTUKN PErYNIMPOBAHUS NMPEANPUHUMATENBCKON AeATENBHOCTU, U
MOKa3bIBAOT OT/IMYHbIE pe3yrbTaTbl MO BceM MHAvKaTopam «BeneHus 6usHeca».

Paclumnpsis cipepy nsyveHusi, uccrieqosaHve «BeaeHve GusHeca», Takke NpegocTasnsaeT Ans
3aKoHofaTener 6onee NOMHY KapTUHY, XapakTepu3yLLyo NpeanpuHMMaTenbCKylo Cpeay B CTpaHe u
CNoco6CTBYHOT BbISIBIEHMIO HOBbLIX 06MacTen ans nporpamMmm ee pedopMUpPOBaHus.

[na nony4veHnsa gononHUTensHon nHpopmaumm o6 ncenegoBannn «BeneHne dbrusHecay», noxanymcra,
nocetnte www.doingbusiness.org n npucoeanHanTecb k Ham Ha doingbusiness.org/Facebook.



